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Monetary survey (In Billions Rials)

1- Broad money (M2)

Broad money, annual change

2- Quasi-money

Quasi-money, annual change
Quasi-money to broad money

Foreign currency deposits

Foreign currency deposits, annual change
Foreign currency deposits to total deposits

3- Narrow money (M1)

Narrow money, annual change

Narrow money (M1) to broad money M2
Demand deposits

Demand deposits, annual change
Demand deposits to broad money (M2)
Currency in circulation

Currency in circulation to broad money (M2)

2017 2018
3,697.5 4,282.3 5,504.2 5973.7 6,869.8
14.2 15.8 28.5 8.5 15
1,907.8 1,965.9 2,420.2 2562.6 2,947.2
9.9 3.0 23.1 5.9 15
51.6 45.9 44.0 42.9 42.9
850.8 890.2 1,358.0 1436.1 1,820.6
10.4 4.6 52.5 5.8 26.8
36.2 36.3 45.2 44.6 49.5
1,789.6 2,316.5 3,084.0 3,411.1 3,922.7
19.1 29.4 33.1 10.6 15
48.4 54.1 56.0 57.1 57.1
441.1 486.4 584.2 653.9 728.4
1.7 10.3 20.1 11.9 11.4
11.9 11.4 10.6 10.9 10.6
1348.6 1830.1 2499.8 2757.2 3,194.3
36.5 42.7 45.4 46.2 46.5
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Monetary survey, counterparts of monetary aggregates (In Billions Rials)

Net foreign assets

Net foreign assets, annual change

Net claims on governement

Net claims on governement, annual change

Credit to private sector

Credit to private sector, annual change

Credit to private sector to GDP

2016 2017 2018 2019
491.3 379.9 662.5 270.7
-25.5 -22.7 74.4 -59.1
3,435.8 4,118.7 5,044.6 5889.7
26.9 19.9 22.5 16.8
731.9 739.5 748.5 800.9
5.8 1.0 1.2 7.0
8.2 7.4 6.5 6.3
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Central bank survey (In Billions Rials)

2017 2018
Monetary base 1,795.9 2,435.8 3,125.9 3,484.7 3,948.2 douddl ducldl
Monetary base, annual change 23.6 35.6 28.3 11.5 13.3 Al ol (5 giundl patll dpaad
Currency issued 1,375.8 1,893.5 2,571.6 2,890.5 3,327.5 8 yduaell dloal!
Currency issued, annual change 25.1 37.6 35.8 12.4 15.1 (%) 8yduanl! doall (S giudl padl &
Banks reserves held at the CBY 420.2 549.3 554.3 594.2 620.6 S¥Syadl lidl (s gl ,_?L..b!
Banks reserves held at the CBY, annual change 18.9 30.7 0.9 7.2 4.4 S3Syall il s Hgidl bbb lisy gl il dud
Net foreign assets -61.1 -125.0 -97.3 -602.5 -907.5 &zl JpeY! Bl
Net foreign assets, annual change -133.6 104.5 -22.2 519.2 50.6 (%) azmsdl JguaY! Q) Syl sl &
Net claims on governement 2,153.2 2,760.2 3,512.4 4,201.7 4,969.2 Ao Sl e Oliinal! ,__gt,a
Net claims on governement, annual change 46.1 28.2 27.3 19.6 18.3 4 Sl e Oolisiua! Jlal Syl paaill s
Velocity (GDP/M2) 2.4 2.3 2.1 2.1 2.2 (M2 ($aadl poyall/ Jloz Y owall 1) 35231 Olygo de e
Money multiplier (M2/Monetary base) 2.1 1.8 1.8 1.7 1.8 (Bouasd) suelall/M2 Gaadl (o yall) il Cacliaall

| a8 |



Balance Sheet Central Bank Of Yemen $wJ! S3Syedl il ddine

Items

(In Billions of Rials <YL, whyldas)

2016 2017 2018 2019 2020 Sgodl
Assets 2829.6 3983.9 5750.3 6558.8 7286.3 Jadl
Foreign Assets 250.3 361.8 1133.6 628.4 387.8 dyl Jouol
Loans & Advances 2536.8 3170.3 4065.8 4841.8 5708.4 Cbddudly (9,81
Government 2228.6 2860.8 3756.3 4532.3 5398.9 4o oSl
Public Enterprises 308.2 309.5 309.5 309.5 309.5 dala)l lassn gl
Banks 0.0 0.0 0.0 0.0 0.0 el
Fixed & Other Assets 42.6 451.8 550.9 1088.5 1190.1 39 AL JgueYl
Exchange Valuation 0.0 0.0 0.0 0.0 0.0 el Bl
Liabilties 2829.6 3983.9 5750.3 6558.8 7286.3 pypasd|
Banknotes Issued 1375.8 1893.5 2571.6 2890.5 3327.5 yduaod| Ja!
Sight Liabilities 592.3 756.8 961.9 1032.0 1169.4 J=Y 281399 £ NI Cilel Al
Government 75.4 100.6 243.6 330.6 429.7 4o oSl
Social Security Fund 58.7 58.7 58.7 58.7 58.7 Szl Olesall Gl go
Public Enterprises 38.1 48.1 105.4 48.5 60.3 Aol Ol 5ol
Demand Deposits 32.8 38.2 93.7 34.2 45.3 bl esd
Time Deposits 0.0 0.0 0.0 0.0 0.0 J=
Foreign Currency 53 9.9 11.7 14.3 15.0 Azl O)leall
Banks 420.2 549.3 554.3 594.2 620.6 Hgadl
Certificates of Deposits 0.0 0.0 0.0 0.0 0.0 gl wislgs
Treasury Bills sold to Banks (repos) 0.0 0.0 0.0 0.0 0.0 (s, 21 Bale] 3g8e) gl deluo &il35 093l
Foreign Liabilities 3114 486.8 1230.9 1230.9 1295.3 iyl Silol /Y
Other Liabilties 550.1 846.9 985.9 1405.4 1494.1 Sy poas
Capital & Reserves 35.0 52.1 110.9 517.5 623.0 Pl JWI ™))
Revaluation Account 222.8 143.0 164.6 214.4 259.8 duzy el Jguo! ol Bole]
SDR's 77.7 82.8 83.8 83.8 93.5 Lol Coudl 358>
Other Liabilties 214.6 569.0 626.6 589.8 517.8 degiin pgas
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) Consolidated Balance Sheet of Commercial & Islamic Banks 4wl dyylxdl & gil) Bugall 4ol (

(In Billions of Rials <YL, l)ldes)

Items 2016 2017 2018 2019 Sgidl
Assets 2961.7 3183.1 4034.2 4408.9 Jaedl
Foreign Assets 581.7 532.0 822.6 909.8 Aoyl Jguodl
Foreign Currency 83.5 44.6 66.8 97.4 PREN R
Banks Abroad 256.6 254.0 414.3 470.9 B, C I RE PN
Non-residents 0.0 0.0 0.0 0.0 Upae g2
Foreign Investment 241.5 233.4 341.5 341.5 Al b
Reserves 440.4 571.8 713.6 774.5 Sl
Local Currency 27.2 63.4 71.8 133.3 (sl 2
Deposits with CBY 413.2 508.4 641.8 641.3 S el il gl 3aa )
Loans & Advances 1725.7 1817.4 2157.8 2319.4 Cbddudl (9,81
Government 1301.9 1387.4 1554.8 1720.8 daSall
Public Enterprises 19.5 13.7 19.8 20.4 Aalad) Cliss 3al)
Private Sector 404.3 416.3 583.2 578.2 ualal) g Uadll
Certificate of Deposits 0.0 0.0 1.0 1.0 glul Glalgd
Treasury bills purchased from CBY 0.0 0.0 0.0 0.0 (520 ) Sl il (a8l yidia &1 34 (50
Other Assets 213.9 262.0 339.2 404.2 Syl Jgol
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) Consolidated Balance Sheet of Commercial & Islamic Banks 4wy dyylxdl & gild B> gall @b}dl(

(In Billions of Rials @YUl wl)lda)

2017 2018

2019

dgdl |

Items 2016
Liabilities 2961.7 3183.1 4034.2 4408.9 pyasl
Deposits 2271.4 2374.4 3027.3 3249.3 2oyl
Government 19.3 28.9 23.0 32.8 4 sSall
Demand 408.3 448.2 584.2 653.9 llall s
Time 7325 751.0 774.0 815.7 BENY
Saving 215.9 2211 242.0 260.9 BIESM
Foreign Currency 845.5 880.3 1358.0 1436.1 Aia¥) Cllaally
Earmarked 49.9 44.8 46.2 49.9 faaia
Foreign Liabilities 29.3 27.0 62.7 36.6 iyl Silol Y
Banks Abroad 27.4 25.3 59.8 33.6 gl dg
Non-residents 1.9 1.7 2.9 3.0 Oade p&
Borrowing from banks 0.0 0.0 0.0 0.0 doa A g e Sldla
Other Liabilities 661.0 781.7 944.1 1123.0 g;ie_ﬁ
Loans from CBY 3.9 4.3 5.6 13.5 SISl i) (e il
Capital & Reserves 239.9 267.8 291.1 333.7 ATV P N B
Other Liabilities 417.1 509.6 647.3 775.8 ic 5iia o gad
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Government Finances 40381 4l

Items

(In Billions of Rials <YL, whyldas)

2016 2017 2018 2019 2020

S gl

Total revenues and grants

Oil revenues
Non-oil revenues
Tax revenues
Other revenues
Grants

Total expenditures

Current expenditures

Wages and salaries

Goods and services

Interest payments

Subsidies and transfers

Other expenditures

Capital expenditures

Overall balance

672 349 743 923 915
114 193 342 459 331
557 156 377 416 576
340 156 223 338 416
217 0 154 78 160
2 0 24 48 8
1429 840 1652 1625 1647
1393 831 1556 1535 1547
736 556 821 855 710
33 45 220 168 212
476 23 8 29 283
68 125 389 444 304
80 82 117 39 38
36 8 96 90 100
-756 -491 -909 -702 -732

Zoally daladl Sl Jlez|

ddadidl il
Gl & Slalyl
) Sl
Al s oY)
!

dola)l wildad! Jloz
Lo doylxdl oldasdl
ldyally 4529

Sledsdly addudl Gbiie
Ll gall e gde

Lielarzy! glially L)
&3 g pae
(o ol () JSUI Ol

.2021 9892 ‘L_;.?"U' 3l 9o slps-g duadl Willabud! il / yduaall
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) Balance of Payments e gduall olia (

(In millions of U.S. dollars <hY gl (udles)

Items 2016 2017 2018 2019 2020
Current account -887.6 -370.0 -482.1 -811.7 -644.3 Sl Slwd!
Exports of goods and services 1,046.8 1,006.4 1,308.5 1,561.8 1,178.2 Olodslg alud! Slyobe
Oil 248.0 599.3 914.5 1,101.0 710.5 dbaadl Glysball
Other exports 798.8 407.1 394.0 460.8 467.7 dball pe olholall
Imports of goods and services 7,369.3 7,826.0 8,844.0 10,255.6 8,403.5 Olodsdlg adudl Cildylg
Of which: QOil 1,7059 1,979.4 2,589.0 2,700.0 2,070.0 dball olaiawl Oyl
Of which: Food 2,3145  2,424.9 2,139.9 2,901.5 3,114.1 LIl aludl @iy
Other Imports 3,348.9 3,421.7 4,115.1 4,654.1 3,219.4 Sy @lyly
Balance of goods and services -6,322.5 -6,819.6 -7,535.5 -8,693.8 -7,225.3 Olodslg adud! Olpe
Balance on oil trade -1,457.9 -1,380.1 -1,674.5 -1,599.0 -1,359.5 Jaddl 8lxs Ol
Balance of incomes and transfers 5,434.9 6,449.6 7,053.4 7,882.1 6,581.0 gy JsMl Olne
Balance of incomes -64.1 -40.4 -16.6 -17.9 -19.0 Js1 Ole
Of which: Transfers 5,499.0 6,490.0 7,070.0 7,900.0 6,600.0 gl Olie
Remittances 2,867.0 3,390.0 3,900.0 4,250.0 3,500.0 anbelal Mg
Donor financing 2,632.0 3,100.0 3,170.0 3,650.0 3,100.0 ool Gl e Sbgmw

22021 5592 6 J 9! JB Bgdiuo £lps ladgig (ol Cillaludl /yduanl!
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Balance of Payments wlegdual! Ol

(In millions of U.S. dollars <Y gl cudles)

Capital & Financial Account Net

Capital inflows net 1/
Financial inflows net

Errors and omissions

Overall balance

Change in gross international reserves

Memorandum items
Gross international reserves
in months of imports
Export oil price (US$/barrel)
Minimum food imports needed
Exchange rate (YER per US$, average)
Exchange rate (YER per US$, eop)

2018 2019
-112.2  -123.3 1,908.1 -740.0 6.8
0.0 0.0 0.0 0.0 19.6
-112.2 -123.3  1,908.1 -740.0 -12.8
454.4 334.7 233.8 661.7 172.4
-545.4 -158.6  1,659.8 -890.0 -465.1
545.4 158.5 -1,659.9 890.0 465.1
790.7 632.1 2,292.0 1,402.0 936.9
13 1.0 3.1 1.6 13
42.8 52.8 68.3 61.4 41.3
3,319.9 3,494.0 3,418.0 3,638.7 3,920.3
287.4 374.3 493.0 558.6 741.0
313.0 460.0 526.0 591.2 669.0

Jldly Jlowl )l bl JLo
/10 ) ©lass 3be
Il lasasll 3lo

Uasdllg ggudl

IS Ol

Aol wbblisYl x| § sl

8,Sal i

ddgll wlblasYl Jlex]

(sed) Ols)lgll duass

(ool o501 )Y93) ssaall Ladill yaee
Bgllaadl 51081 laylgll cye 3351 asdl
(tawsiall) Bpall yau

(8Aa) &lg3) Bpall yaw
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